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UNIVERSITY OF GLOUCESTERSHIRE STUDENTS’ UNION

REPORT OF THE STUDENTS’ UNION EXECUTIVE COUNCIL

31 July 2009
In what was a particularly challenging year I am pleased to report that the Students’ Union has returned a surplus of £2,060 for the Financial Year 2008/09 after transfers from designated funds. This final result is particularly pleasing given that our forecasted position midway through the year was a deficit of £98,000. The hard work of all of the Students’ Union executive and staff ensured that this negative position was turned around by the end of the year. I believe that despite the challenges we faced, our membership did not see any reduction in service, which is another testament to the commitment of those involved with the Students’ Union.

Despite making a small surplus some particular areas of note regarding income are that net profit on trading activities was down £55,960 (2009: £99,004, 2008: £154,964) and due to the down turn in the economy our interest receivable was down £11,275 (2009: £3,285, 2008: £14,560). In terms of expenditure we spent £11,762 more on staff costs than the previous year (2009: £315,828, 2008: £304,066) which consisted mainly from a higher than budgeted for increase in staff wages. 

Having come out of the year with a surplus after transfers from designated funds the focus of our future attention must now be on ensuring that we have a sustainable way of ensuring the quality services we currently provide can be maintained in to the future. There are some significant threats to allowing us to do so which include the ability for us to obtain additional funding from the University, a reliance on bars and entertainment for our income generation, the changing demographic of our student population, our multi-site set up and increasing competition from external commercial organisations. 

Recently, the University gave external providers the opportunity to tender for the running of the SU bars combined with the catering provision. Following a campaign from our members the Students’ Union obtained a veto which has now been exercised. For the immediate future the Students’ Union will retain running the bars on each campus. However the University is moving from five campuses to three and the pressure on space may yet mean that the premises currently available to the Students’ Union may not be there by 2011. There remain a number of other complex issues which the University is facing which also present further uncertainty for the Students’ Union. As such we will be working hard with the University to understand what our future strategy will look like. We will spend the coming year developing our own clear plans for the future to ensure we continue to provide a vital service to all students for many years to come.

AUDITORS

Baker Tilly UK Audit LLP has indicated its willingness to continue in office.
STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS 

The members of the Students’ Union Executive Council (Executive Council members) who were in office on the date of approval of these financial statements have confirmed, as far as they are aware, that there is no relevant audit information of which the auditors are unaware.  Each of the Executive Council members have confirmed that they have taken all the steps that they ought to have taken as Executive Council members in order to make themselves aware of any relevant audit information and to establish that it has been communicated to the auditor.

On behalf of the Council

President
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UNIVERSITY OF GLOUCESTERSHIRE STUDENTS’ UNION

EXECUTIVE COUNCIL’S RESPONSIBILITIES

IN THE PREPARATION OF FINANCIAL STATEMENTS
The Executive Council are responsible for preparing the Report of the Students’ Union Executive Council and the financial statements in accordance with applicable law and regulations. 

Charity law requires the Executive Council to prepare financial statements for each financial year. Under that law the Executive Council have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). The financial statements are required by law to give a true and fair view of the state of affairs of the union and of the surplus or deficit of the union for that period.  In preparing these financial statements, the Executive Council are required to:

 

a.
select suitable accounting policies and then apply them consistently;

 

b.
make judgements and estimates that are reasonable and prudent;

 

c.
state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and explained in the financial statements;

 

d.
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the union will continue in business.

 

The Executive Council are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the financial position of the union.  They are also responsible for safeguarding the assets of the union and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

UNIVERSITY OF GLOUCESTERSHIRE STUDENTS’ UNION
INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF 

UNIVERSITY OF GLOUCESTERSHIRE STUDENTS' UNION
We have audited the financial statements of University of Gloucestershire Students’ Union for the year ended 31 July 2009 on pages 4 to12.

This report is made solely to the Union members as a body.  Our audit work has been undertaken so that we might state to the Union’s members those matters we are required to state to them in an auditor’s report and for no other purpose.  To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Union and the Union’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of Students’ Union Executive Council and auditors

The Executive Council’s responsibilities for preparing the Report of the Students’ Union Executive Council and the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out in the Statement of Executive Council’s Responsibilities.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory requirements and International Standards on Auditing (UK and Ireland).

We report to you our opinion as to whether the financial statements give a true and fair view. We also report to you if,in our opinion, the information given in the Report of the Students’ Union Executive Council is not consistent with those financial statements, if the Union has not kept sufficient accounting records, if the Union’s financial statements are not in agreement with these accounting records, or if we have not received all the information and explanations we require for our audit.

We read the Report of the Students’ Union Executive Council and consider the implications for our report if we become aware of any apparent misstatements within it.

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by the Auditing Practices Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements. It also includes an assessment of the significant estimates and judgments made by the Executive Council in the preparation of the financial statements, and of whether the accounting policies are appropriate to the Union’s circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or other irregularity or error. In forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial statements.

Opinion

In our opinionthe financial statements give a true and fair view, in accordance with United Kingdom Generally Accepted Accounting Practice, of the state of affairs of the Union as at 31 July 2009 and of its deficit for the year then ended.
Emphasis of Matter – Going Concern

In forming our opinion on the financial statements, which is not qualified, we have considered the adequacy of the disclosure made in the accounting policies to the financial statements concerning the Union’s ability to continue as a going concern.

During the year to 31 July 2009 the Union recorded a deficit of £35,362. This result together with the other matters  explained in notes 1 and 13 indicate the existence of a material uncertainty which may cast significant doubt about the Union’s ability to continue as a going concern. The financial statements do not include any adjustments that would result if the Union was unable to continue as a going concern.
Statutory Auditor

Chartered Accountants

St Philips Point

Temple Row

Birmingham

B2 5AF
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UNIVERSITY OF GLOUCESTERSHIRE STUDENTS’ UNION
INCOME AND EXPENDITURE ACCOUNT

for the year ended 31 July 2009



2009
   

 2008

	
	Notes
	
£    
	
£    
	
£    
	
£    

	Income
	
	
	
	
	

	Block grant from university
	
	
	
344,664
	
	
283,018

	Net trading income 
	2
	
	
90,581
	
	
146,188

	Interest receivable
	
	
	
3,285
	
	
14,560

	Other income
	
	
	
59,260
	
	
57,745

	
	
	
	
               

	
	
               


	
	
	
	
497,790
	
	
501,511

	Expenditure
	
	
	
	
	

	Operating costs
	
	
69,677
	
	
72,279
	

	Staff costs
	
	
315,828
	
	
304,066
	

	General overheads
	
	
72,921
	
	
72,126
	

	Depreciation 
	
	
39,996
	
	
32,989
	

	Rent
	
	
35,000
	
	
35,000
	

	
	
	
               

	
	
               

	

	
	
	
	
(533,422)
	
	
(516,460)

	
	
	
	
               

	
	
               


	
	
	
	
	
	

	DEFICIT for the year
	
	
	
(35,632)
	
	
(14,949)

	
	
	
	
	
	

	Transfer from designated funds
	9
	
	
37,692
	
	
30,621

	
	
	
	
               

	
	
               


	
	
	
	
	
	

	Surplus on general fund
	
	
	
2,060
	
	
15,672

	
	
	
	
	
	

	General fund brought forward
	
	
	
301,839
	
	
286,167

	
	
	
	
               

	
	
               


	
	
	
	
	
	

	General fund carried forward
	
	
	
303,899
	
	
301,839

	
	
	
	
               

	
	
               



The result for the year arises from the Union’s continuing operations. No separate Statement of Total Recognised Gains and Losses has been presented as all such gains and losses have been dealt with in the Income and Expenditure account.

UNIVERSITY OF GLOUCESTERSHIRE STUDENTS’ UNION

BALANCE SHEET

31 July 2009



   
2009

2008

	
	Note
	
£    
	
£    
	
£    
	
£    

	
	
	
	
	
	

	Fixed assets
	
	
	
	
	

	Tangible assets
	4
	
	
182,462
	
	
196,530

	Investments
	5
	
	
60
	
	
60

	
	
	
	
               

	
	
               


	
	
	
	
182,522
	
	
196,590

	
	
	
	
	
	

	
	
	
	
	
	

	Current assets
	
	
	
	
	

	Stocks
	6
	
18,771
	
	
19,607
	

	Debtors 
	7
	
89,159
	
	
81,604
	

	Short term deposit
	
	
3,400
	
	
3,400
	

	Cash at bank and in hand
	
	
190,811
	
	
241,423
	

	
	
	
               

	
	
               

	

	
	
	
302,141
	
	
346,034
	

	
	
	
	
	
	

	Creditors: amounts falling due 
	
	
	
	
	

	within one year
	8
	
(102,971)
	
	
(125,300)
	

	
	
	
               

	
	
               

	

	
	
	
	
	
	

	Net current assets
	
	

	
199,170
	

	
220,734

	
	
	
	
               

	
	
               


	
	
	
	
381,692
	
	
417,324

	
	
	
	
               

	
	
               


	Represented by:
	
	
	
	
	

	Designated Funds
	9
	
	
77,793
	
	
115,485

	General Fund
	
	
	
303,899
	
	
301,839

	
	
	
	
               

	
	
               


	
	
	
	
381,692
	
	
417,324

	
	
	
	
               

	
	
               


	
	
	
	
	
	

	
	
	
	
	
	


The financial statements on pages 4 to 12 were approved by the Executive Council and authorised for issue on 
               2010 and are signed on its behalf by:

L Moore

President

UNIVERSITY OF GLOUCESTERSHIRE STUDENTS’ UNION

CASH FLOW STATEMENT

for the year ended 31 July 2009
	
	
	
	
2009
	
2008

	
	
	
	
£    
	
£    

	
	
	
	
	

	DEFICIT for the year 
	
	
	
(35,632)
	
(14,949)

	Interest receivable
	
	
	
(3,285)
	
(14,560)

	Depreciation
	
	
	
39,996
	
32,989

	Loss/(profit) on disposal of fixed assets
	
	
	
2,769
	
(45)

	Decrease/(increase) in stock
	
	
	
836
	
(10,670)

	Increase in debtors
	
	
	
(7,555)
	
(22,443)

	Decrease in creditors
	
	
	
(22,329)
	
(24,446)

	
	
	
	
               

	
               


	
	
	
	
	

	Net cash OUTFLOW from operating  activities
	
	
	
(25,200)
	
(54,124)

	
	
	
	
	

	Returns on investments and servicing of finance
	
	
	
	

	Interest received
	
	
	
3,285
	
14,560

	
	
	
	
	

	Capital expenditure and financial investment
	
	
	
	

	Payments to acquire tangible fixed assets
	
	
	
(28,697)
	
(41,367)

	Proceeds from disposal of tangible fixed assets
	
	
	
-
	
424

	
	
	
	
               

	
               


	
	
	
	
	

	DECREASE in cash 
	
	
	
(50,612)
	
(80,507)

	
	
	
	
               

	
               



	
	
	
	
2009


£    
	
2008


£    

	Reconciliation of net cash flow to movement in net funds
	
	
	
	

	
	
	
	
	

	Decrease in cash in the year
	
	
	
(50,612)
	
(80,507)

	
	
	
	
	

	Net funds at 1 August
	
	
	
244,823
	
325,330

	
	
	
	
               

	
               


	
	
	
	
	

	Net funds at 31 July
	
	
	
194,211
	
244,823

	
	
	
	
               

	
               


	
	
	
	
	

	Analysis of changes in net funds
	
	
	
	

	
	
	
	
	

	
	
	  At 1 August

         2008

            £
	Cashflow

£
	    At 31 July

         2009

            £

	
	
	
	
	

	Cash at bank and in hand
	
	
241,423
	
(50,612)
	
190,811

	
	
	
	
	

	Short term deposits
	
	
3,400
	
-
	
3,400

	
	
	
               

	
               

	
               


	
	
	
	
	

	Total
	
	
244,823
	
(50,612)
	
194,211

	
	
	               

	
               

	
               


	
	
	
	
	


UNIVERSITY OF GLOUCESTERSHIRE STUDENTS’ UNION

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 July 2009
1
Principal accounting policies


Basis of accounting

The financial statements have been prepared under the historical cost convention.


GOING CONCERN


During the year ended 31 July 2009 the Union incurred a deficit of £35,632 (£2,060 surplus on general fund, £37,692 deficit transferred from designated funds) and is forecasting a further deficit in the period to 31 July 2010.  .


In addition as disclosed in note 13 the Union has a contingent liability of £520,110 in respect of its Pension Scheme which may crystallise if the remaining member in the Scheme was to leave and not be replaced.  The Executive Committee are confident that further members can be recruited into the Pension Scheme.

The Students’ Union has now been advised of the level of funding for 2010/11 and this may result in a reduction of the services offered to our members.  The Executive Committee having considered the forecast, which indicates that the Union will have sufficient cash to continue trading for at least the next twelve months, is therefore confident that the Union has adequate resources to continue to operate for a period of twelve months from the approval of these accounts. 

On this basis the accounts have been prepared on a going concern basis.


Depreciation


Depreciation is provided on all tangible fixed assets at rates estimated to write each asset down to its estimated residual value evenly over the expected useful life, as follows:


Motor vehicles
-
over 5 years 


Bar fittings and equipment
-
over 3 to 10 years


Other equipment
-
over 3 to 10 years


Stocks


Stocks are valued at the lower of cost and net realisable value.  Cost is computed on a first in first out basis.  Net realisable value is based on estimated selling price less the estimated cost of disposal.


Grants


The union receives block grants from the university and these are credited to the financial statements in respect of the period to which each grant relates.


INCOME


Income represents the value, net of Value Added Tax, of goods sold and services provided to customers.


Taxation


Value Added Tax on purchases relating to trading activities is treated as being claimable against VAT on sales in the trading outlets.  Where VAT relates to student activities, it is generally not wholly claimable and is treated as a cost to the union.

UNIVERSITY OF GLOUCESTERSHIRE STUDENTS’ UNION

NOTES TO THE FINANCIAL STATEMENTS 

For the year ended 31 July 2009


RETIREMENT BENEFITS


The Union participates in the Students’ Union Superannuation Scheme, a defined benefit scheme which is externally funded and contracted out of the State Second Pension.  The fund is valued at least every three years by a professionally qualified independent actuary with the rates of contribution payable being determined by the Trustees on the advice of the Actuary.    The Scheme operates as a pooled arrangement, with contributions paid at a centrally agreed rate.  As a consequence, no share of the underlying assets and liabilities can be directly attributed to the Union.  Under the terms of FRS17, in these circumstances contributions are accounted for as if the Scheme were a defined contribution scheme based on actual contributions paid through the year.  

FUNDS


General Funds are available for the use of The Union at the discretion of the Executive Council in furtherance of the general objectives of The Union.


Designated funds are general funds that have been set aside by the Executive Council for specific purposes.


LEASED ASSETS AND OBLIGATIONS


All leases are operating leases and the annual rentals are charged to income and expenditure on a straight line basis over the lease term.
2
NET TRADING INCOME

	
	--------------------2009--------------------
	--------------------2008--------------------

	
	Turnover
	Costs
	Surplus
	Turnover
	Costs
	Surplus

	
	
	
	(deficit)
	
	
	

	
	£
	£
	£
	£
	£
	£

	
	
	
	
	
	
	

	summer Ball
	
-
	
(1,793)
	
(1,793)
	
118,201
	
(129,878)
	
(11,677)

	
	
________
	
________
	
________
	
________
	
________
	
________

	
	
	
	
	
	
	

	Trading
	
697,340
	
(598,336)
	
99,004
	
689,229
	
(534,265)
	
154,964

	
	
________
	
________
	
________
	
________
	
________
	
________

	
	
	
	
	
	
	

	Entertainments
	
107,162
	
(113,792)
	
(6,630)
	
42,876
	
(39,975)
	
2,901

	
	
________
	
________
	
________
	
________
	
________
	
________

	
	
	
	
	
	
	

	Total net trading income
	
	
	
90,581
	
	
	
146,188

	
	
	
	
               

	
	
	
               


	
	
	
	
	
	
	


3
Staff costs


2009 
2008


                                                                                                                                                    £                       £

 
  


Wages and salaries


518,153
484,868



Social security costs


36,819
30,610



Pension costs


10,112
8,309






565,084
523,787

UNIVERSITY OF GLOUCESTERSHIRE STUDENTS’ UNION

NOTES TO THE FINANCIAL STATEMENTS 

For the year ended 31 July 2009

3
Staff costs (continued)


Staff NUMBERS


2009 
2008






No                   No

 
  


The average number of staff employed by the Union during the year was as follows:


Permanent staff


20
22



Temporary staff


37
31






57
53



Pensions 

The Union participates in the Students’ Union Superannuation Scheme, which is a defined benefit Scheme whose membership consists of employees of students’ unions and related bodies throughout the country.  Benefits in respect of service up to 30 September 2003 are accrued on a “final salary” basis, with benefits in respect of service from 1 October 2003 onwards accruing on a Career Average Revalued Earnings (CARE) basis. 
The most recent valuation of the Scheme was carried out as at 1 October 2007 and showed that the market value of the Scheme’s assets was £56,318,000 with these assets representing 69% of the value of benefits that had accrued to members after allowing for expected future increases in earnings.  The deficit on an ongoing funding basis amounted to £24,901,000.
The assumptions which have the most significant effect upon the results of the Valuation are those relating to the rate of return on investments and the rates of increase in salaries and pensions.
The following assumptions applied at 1 October 2007:-
· The investment return would be 7.3% per annum before retirement and 5.3% per annum after retirement 
· Salaries would increase at 5.2% per annum, equivalent to 2.0% per annum above inflation.  Pensions accruing on the CARE basis would revalue at 3.2% per annum.
· Present and future pensions would increase at rates specified by Scheme rules with appropriate assumptions where these are dependent on inflation.
The 2007 Valuation recommended a contribution requirement expressed in two parts: a rate of 17.3% of Earnings (with higher rates in certain circumstances) paying for future accrual, with additional monthly contributions expressed in monetary terms intended to clear the ongoing funding deficit over a period of 15 years.  These rates applied with effect from 1 October 2008 and will be reviewed following completion of the next Valuation due with an effective date of 1 October 2010.  Surpluses or deficits which arise at future valuations will also impact on the Union’s future contribution commitment. In addition to the above contributions, the Union also pays its share of the Scheme’s levy to the Pension Protection Fund.
The contribution rate (excluding deficit contributions) for the period from 1 October 2008 to 31 July 2008 applicable to this Union for the majority of members is 8.65% of Earnings for members and 8.65% of Earnings for the Union (17.3% in aggregate) the exception being in respect of some members who retain a lower normal pension age, for whom the rates are 17.65% and 17.65% respectively of Pensionable Earnings (35.3% in aggregate).
Prior to 1 October 2008, the contribution rates were based on the results of the 2004 actuarial valuation; a rate of 15.7% of Earnings (with higher rates in certain circumstances) paying for future accrual, with additional monthly contributions expressed in monetary terms in respect of the deficit.  
The contributions paid into the Scheme by the Union in respect of eligible employees for the year ended 31 July 2009 amounted to £10,112 (2008 - £8,309), including funding deficit contributions. 

UNIVERSITY OF GLOUCESTERSHIRE STUDENTS’ UNION

NOTES TO THE FINANCIAL STATEMENTS 

For the year ended 31 July 2009

	
	
	Motor
	Bar fittings
	Other
	  Tone
	

	4
	FIXED ASSETS
	Vehicles
	& equipment
	equipment
	Radio
	Total

	
	
	£
	£
	£
	£
	£

	
	Cost or valuation
	
	
	
	
	

	
	1 August 2008
	7,438
	215,074
	145,432
	26,717
	394,661

	
	Additions 
	-
	25,263
	2,200
	1,234
	28,697

	
	Disposals
	-
	(49,612)
	(12,297)
	(250)
	(62,159)

	
	
	

	

	

	

	


	
	
	
	
	
	
	

	
	31 July 2009
	7,438
	190,725
	135,335
	27,701
	361,199

	
	
	

	

	

	

	


	
	Depreciation
	
	
	
	
	

	
	1 August 2008
	1,488
	114,452
	80,063
	2,128
	198,131

	
	Charge for year
	1,488
	17,076
	13,244
	8,188
	39,996

	
	Disposals
	-
	(47,024)
	(12,297)
	(69)
	(59,390)

	
	
	

	

	

	

	


	
	
	
	
	
	
	

	
	31 July 2009
	2,976
	84,504
	81,010
	10,247
	178,737

	
	
	

	

	

	

	


	
	Net book amount
	
	
	
	
	

	
	31 July 2009
	4,462
	106,221
	54,325
	17,454
	182,462

	
	
	

	

	

	

	


	
	
	
	
	
	
	

	
	31 July 2008
	5,950
	100,622
	65,369
	24,589
	196,530

	
	
	

	

	

	

	







2008 
2007 

5
FIXED asset investment


£    
£    

NUS Services Limited – 60 ‘A’ shares of £1 - at cost


60
60

6
Stocks


 


Bars


11,602
12,133



Shop


7,169
7,474






18,771
19,607


7
Debtors 


Trade debtors


26,284
36,177



Other debtors


23,016
26,509


Prepayments and accrued income


8,639
8,640


Due from parent undertaking


31,220
10,278






89,159
81,604


UNIVERSITY OF GLOUCESTERSHIRE STUDENTS’ UNION

NOTES TO THE FINANCIAL STATEMENTS 

For the year ended 31 July 2009

8
Creditors: amounts falling due within one year


2009
2008


                                                                                                                                                    £                       £



Trade creditors


5,783
11,592



Due to parent undertaking


-
33,165



Other taxation and social security


11,587
8,637



Other creditors


14,770
16,301



Accruals and deferred income


70,831
55,605






102,971
125,300



Included within other creditors is a balance of £432 (2008: £146) from the £3,745 (2007: £6,861) raised this year from RAG activities.

9
DESIGNATED FUNDS

	
	Tone Radio

£
	Francis

Close Hall

Campus Bar

£
	Oxstalls 

shop

£
	Total

2009

£
	Total

2008

£

	
	
	
	
	
	

	At 1 August 2008
	27,518
	83,611
	4,356
	115,485
	146,106

	Transfer (to)/from general

Fund
	(27,518)
	(9,299)
	(875)
	(37,692)
	(30,621)

	
	

	

	

	

	


	
	
	
	
	
	

	At 31 July 2009
	-
	74,312
	3,481
	77,793
	115,485

	
	

	

	

	

	




Tone Radio


The designated fund was set aside by the Students’ Union Executive Council in respect of the initial capital spend and first three years running costs of a student union radio station to cover the years 2006/2007 to 2008/2009.


Francis Close Hall Campus Bar


The designated fund represents amounts set aside by the Students’ Union Executive Council in respect of the refurbishment of the bar at Francis Close Hall Campus. The fund is now being released in line with the depreciation charge on the associated assets.


Oxstalls Shop

         The designated fund represents amounts set aside by the Students’ Union Executive Council in respect of the development of retail space within Oxstalls bar.  The fund is being released in line with the depreciation charge on the associated assets.

10
Parent undertaking



The Union's parent undertaking is The University of Gloucestershire.  The Union has taken advantage of the exemption 
under Financial Reporting Standard No. 8 not to disclose its transactions with its parent undertaking as the Union’s results 
are included within the consolidated financial statements of its parent undertaking.  

UNIVERSITY OF GLOUCESTERSHIRE STUDENTS’ UNION

NOTES TO THE FINANCIAL STATEMENTS 

For the year ended 31 July 2009
	
	
	
	
	2009
	2008

	11
	CAPITAL COMMITMENTS
	
	
	£
	£

	
	
	
	
	
	

	
	Capital expenditure committed at 31 July 2009
	
	
	
-
	2,587

	
	
	
	
	

	


	
	
	
	
	
	


	
	
	
	
	2009
	2008

	12
	COMMITMENTS UNDER OPERATING LEASES
	
	
	£
	£

	
	
	
	
	
	

	
	At 31 July 2009 the Union had annual commitments under non-

cancellable operating leases as follows:
	
	
	
	

	
	Plant and machinery:
	
	
	
	

	
	
expiring within one year
	
	
	1,795
	16,349

	
	
expiring between two and five years
	
	
	
38,976
	
38,554

	
	
expiring after five years
	
	
	
-
	
-

	
	

	
	
	

	


	
	
	
	
	
	

	
	
	
	
	
40,771
	54,903

	
	
	
	
	

	


	
	
	
	
	
	


13
CONTINGENT LIABILITIES


As disclosed in note 3 the Union is a member of the Students’ Union Superannuation Scheme and based on current estimates has a statutory debt in the Scheme of £520,110.  This debt on the Union would be triggered if the Union chose to leave the Scheme or ceased to have any active members.


At 31 July 2009 the Union has one member of staff participating in the Scheme and if this member was to leave and not be replaced the liability disclosed above would become payable by the Union.  The Union is unable to determine the likelihood of this event occurring and therefore no provision has been included within these financial statements.

UNIVERSITY OF GLOUCESTERSHIRE STUDENTS’ UNION
INCOME AND EXPENDITURE ACCOUNT

for the year ended 31 July 2009




2009
   
2008

	
	
	
£    
	
£    
	
£    
	
£    

	Income
	
	
	
	
	

	Block grant from university
	
	
	
344,664
	
	
283,018

	Summer Ball (net)
	
	
	
(1,793)
	
	
(11,677)

	Net profit on trading activities 
	
	
	
99,004
	
	
154,964

	Interest receivable
	
	
	
3,285
	
	
14,560

	External nightclub tickets
	
	
	
9,169
	
	
10,639

	Net profit on entertainments
	
	
	
(6,630)
	
	
2,901

	Freshers Fayre
	
	
	
2,082
	
	
8,494

	Miscellaneous income
	
	
	
48,009
	
	
38,612

	
	
	
	
               

	
	
               


	
	
	
	
497,790
	
	
501,511

	Expenditure
	
	
	
	
	

	Clubs and societies 
	
	
37,993
	
	
36,614
	

	Student welfare and campaigns
	
	
650
	
	
1,144
	

	Volunteering  
	
	
1,763
	
	
657
	

	Publicity     
	
	
16,146
	
	
16,449
	

	Election expenses
	
	
309
	
	
3,188
	

	NUS and SUSOC subscriptions
	
	
9,269
	
	
6,885
	

	Staff costs
	
	
315,828
	
	
304,066
	

	Staff welfare and uniforms
	
	
771
	
	
1,856
	

	Advertising, recruitment and staff training 
	
	
2,777
	
	
5,486
	

	Motor expenses
	
	
546
	
	
342
	

	Insurance
	
	
20,704
	
	
21,335
	

	Repairs and renewals
	
	
1,898
	
	
3,427
	

	Printing, postage and stationery 
	
	
22,895
	
	
13,587
	

	Rebranding
	
	
-
	
	
7,409
	

	Accounting software cover
	
	
1,276
	
	
1,219
	

	Telephone and fax
	
	
3,081
	
	
2,414
	

	Sundry expenses
	
	
160
	
	
307
	

	Audit and accountancy
	
	
8,278
	
	
9,603
	

	Legal and other professional charges
	
	
7,234
	
	
3,104
	

	Bad debts
	
	
294
	
	
981
	

	Bank charges
	
	
1,958
	
	
1,837
	

	Depreciation 
	
	
39,996
	
	
32,989
	

	(Profit)/loss on disposal of tangible fixed assets
	
	
2,769
	
	
(45)
	

	Irrecoverable VAT
	
	
1,827
	
	
6,606
	

	Rent
	
	
35,000
	
	
35,000
	

	
	
	
               

	
	
               

	

	
	
	
	
(533,422)
	
	
(516,460)

	
	
	
	
               

	
	
               


	
	
	
	
	
	

	DEFICIT for the year
	
	
	
(35,632)
	
	
(14,949)

	Transfer from designated funds
	
	
	
37,692
	
	
30,621

	
	
	
	
               

	
	
               


	
	
	
	
	
	

	Surplus on general fund
	
	
	
2,060
	
	
15,672

	
	
	
	
	
	

	General fund brought forward
	
	
	
301,839
	
	
286,167

	
	
	
	
               

	
	
               


	
	
	
	
	
	

	General fund carried forward
	
	
	
303,899
	
	
301,839
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UNIVERSITY OF GLOUCESTERSHIRE STUDENTS’ UNION

SCHEDULES TO THE INCOME AND EXPENDITURE ACCOUNT

for the year ended 31 July 2009
	
	
2009
	
2008

	Clubs and societies
	
£    
	
£    

	Accounting and Financial Management
	
(22)
	
-

	African
	
-
	
(4)

	Allotment
	
765
	
45

	American Football
	
(360)
	
1,295

	Amnesty International
	
(13)
	
-

	Athletics
	
756
	
424

	Badminton
	
1,840
	
1,791

	Boardriders
	
144
	
(145)

	Boxing
	
(40)
	
-

	Bright Futures
	
(13)
	
(12)

	Canoe
	
(35)
	
(182)

	Cheerleading
	
(147)
	
(99)

	Christian Union
	
858
	
994

	Chinese
	
-
	
(65)

	Criminology
	
(47)
	
-

	Dance
	
(26)
	
-

	Debating
	
-
	
(4)

	Discretionary
	
13,595
	
11,035

	Equestrian 
	
685
	
911

	Futsal
	
(34)
	
-

	Geographical
	
-
	
(6)

	Golf
	
26
	
382

	Inter Mural League
	
(21)

	
(1,860)


	Islamic
	
140
	
(29)

	Karting
	
-
	
-

	Kendo
	
73
	
517

	Kickboxing
	
-
	
(394)

	Lacrosse
	
692
	
(285)

	Law
	
(30)
	
(4)

	Mature and Postgraduate
	
-
	
(12)

	M Basketball
	
744
	
271

	M Cricket
	
710
	
955

	M Football
	
1,642
	
1,201

	M Hockey
	
552
	
165

	M Rugby
	
2,510
	
1,959

	M Volleyball
	
963
	
418

	Mountain Biking
	
(43)
	
160

	Music
	
(9)
	
(17)

	LGBT
	
305
	
(4)

	Netball
	
805
	
688

	Paintball
	
-
	
(120)

	Parked Elephant
	
(64)
	
(98)

	People & Planet
	
-
	
(8)

	Philosophy Reading
	
(38)
	
-

	Poker
	
(11)
	
(43)

	
	
	

	
	
               

	
               


	Carried forward to page 14
	
26,852
	
19,820

	
	
               

	
               


	
	
	


This page does not form part of the statutory financial statements. 
UNIVERSITY OF GLOUCESTERSHIRE STUDENTS’ UNION

SCHEDULES TO THE INCOME AND EXPENDITURE ACCOUNT

for the year ended 31 July 2009
	Clubs and societies (continued)
	
2009
	
2008

	
	
£    
	
£    

	
	
	

	Brought forward from page 13
	
26,852
	
19,820

	
	
	

	Pool 
	
465
	
403

	Psychology
	
(55)
	
(13)

	Rock Climbing
	
-
	
(84)

	Rugby League
	
1,088
	
(20)

	Sailing
	
-
	
(245)

	Street dance
	
(1,123)
	
(108)

	Snow club
	
(1,332)
	
(907)

	Sports awards
	
(1,227)
	
759

	Sports reunion
	
(1,954)
	
(577)

	Squash
	
132
	
823

	Swimming pool costs
	
9,462
	
8,742

	Swimming/water polo
	
773
	
2,069

	Tennis
	
2,872
	
3,456

	Ten pin bowling
	
(20)
	
-

	Ties
	
(17)
	
(843)

	Trampolining
	
35
	
776

	W Basketball
	
(24)
	
(73)

	W Cricket
	
309
	
(67)

	W Football
	
395
	
789

	W Hockey
	
1,150
	
1,411

	W Rugby
	
35
	
356

	W Volleyball
	
194
	
160

	Wildlife
	
-
	
(13)

	Zine
	
(17)
	
-

	
	
               

	
               


	
	
37,993
	
36,614

	
	
               

	
               


	
	
	

	
	
	


This page does not form part of the statutory financial statements.

UNIVERSITY OF GLOUCESTERSHIRE STUDENTS’ UNION
SCHEDULES TO THE INCOME AND EXPENDITURE ACCOUNT

for the year ended 31 July 2009

Net profit on trading activities


2009
                     2008

	
	Sales
	Cost of
	Gross
	
	Other
	Net
	
	

	
Gross 
	
Net  

	
	£
	sales
	profit
	Payroll
	costs
	profit
	
	
Sales
	
profit 
	
profit

	
	
	
	£
	£
	£
	£
	
	
£    
	
£    
	
£    

	Bars
	
	
	
	
	
	
	
	
	
	

	Park
	211,155
	(94,329)
	116,826
	(81,481)
	(21,277)
	
14,068
	
	241,722
	146,151
	58,302

	Francis Close Hall
	163,948
	(71,559)
	92,389
	(56,248)
	(15,658)
	
20,483
	
	156,822
	91,289
	32,272

	Pittville
	121,336
	(56,855)
	64,481
	(51,747)
	(16,633)
	
(3,899)
	
	106,826
	59,396
	(161)

	Oxstalls
	108,061
	(47,897)
	60,164
	(48,500)
	(12,432)
	
(768)
	
	91,601
	52,716
	2,701

	
	
               

	
               

	
               

	
               

	
               

	
               

	
	
               

	
               

	
               


	
	604,500
	(270,640)
	333,860
	(237,976)
	(66,000)
	
29,884
	
	596,971
	349,552
	93,114

	
	
               

	
               

	
               

	
               

	
               

	
               

	
	
               

	
               

	
               


	
	
	
	
	
	
	
	
	
	
	

	Shop
	28,412
	(20,387)
	8,025
	(3,466)
	(1,454)
	
3,105
	
	
31,657
	
9,022
	
404

	Gaming machines
	58,408
	(13,811)
	44,597
	-
	-
	
44,597
	
	54,832
	37,132
	37,132

	Laundry commission
	6,020
	-
	6,020
	-
	-
	
6,020
	
	5,769
	5,769
	5,769

	Retrospective discount
	-
	15,398
	15,398
	-
	-
	
15,398
	
	-
	18,545
	18,545

	
	
               

	
               

	
               

	
               

	
               

	
               

	
	
               

	
               

	
               


	Total
	697,340
	(289,440)
	407,900
	(241,442)
	(67,454)
	
99,004
	
	689,229
	420,020
	
154,964
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